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LEARNI

NG OBJECTIVES:

1) To develop an understanding and implementation of Microeconomics theory & concept in

Business.

2) To develop an understanding and implementation of Macroeconomics theory & policy in

Business.

COURSE OUTCOMES:

1) At the end of this course the learner will be able to understand and implement the microeconomic

theory & concepts in business.
2) At the end of this course learner will be able to understand the function of money & Effects of
inflation.
Unit Course Content Andragogy | No of Lectures
I Production Function & Cost Concepts: Classroom 15
. : . Learning,
Production Function: Concept of Production, g
. . Problem-
Production function, Isoquant, Isocost, Least Cost .
o . . i Solving, Case
combinations of inputs, Law of Variable Proportion & .
. i . Studies,
Law of returns to scale, Economies & Diseconomies of : .
Discussion
Scale.
Cost Concepts: Money Cost, Accounting Cost &
Economic Cost, Fixed & Variable Cost, Total, Average
& Marginal Cost, Cost-Output relationship
Revenue Concepts : Total Revenue, Average Revenue
and Marginal Revenue in Perfect and imperfect market
and their relationships.
Break-even analysis.
(numerical sums and case studies where ever applicable)
] Money & Inflation: Classroom 15
. . Learning,
Money Supply: Meaning, Functions of money, g
. . . . Problem-
Determinants of Money Supply; Velocity of Circulation .
, Solving, Case
of Money; RBI’s Approach to Measurement of Money Studies
Supply, Constituents and Determinants of Money Discuss’ion

Supply




Demand for Money: Classical approach, Keynesian
Approach, Modern Approach.

Inflation: Meaning, Causes, Effects of inflation, and
Measures to correct inflation. (Case Studies wherever is
applicable)
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QUESTION PAPER PATTERN
(2 credits course)

EXTERNAL EXAM PAPER PATTERN (30 MARKS) to be implemented under NEP 2020 from Academic
Year 2025-26

Q1 Any 1 question out of 2 on Module 1 (10 marks)
Q2 Any 1 questions out of 2 on Module 2 (10 marks)
Q3 Any 2 out of 4 on both modules (10 marks)

Rubrics for Evaluation of Internal Continuous Assessment (20 marks) to be implemented under NEP 2020
from Academic Year 2025-26

Sr Examination Marks Marking Scheme Criteria
No. Method
1 Class Test 10 As per the student's score MCQ, Short Answers,
Diagrams
2 Assignment/ 05 Subject knowledge — 05 marks, Content — 03 Topic will be given
Project marks, Presentation-02 marks by faculty
3 Presentation 05 Subject knowledge- 03 marks, Presentation Poster Presentation,
skills - 02 marks PPT




